LOT RESERVATI ON AGREEMENT

TH S AGREEMENT, nade this day of , 200
VEYERS- PAONE DEVELOPERS, |NC., a Pennsylvania corporation ("Seller") and

by and between

BUYER:

HOME ADDRESS:

TELEPHONE #:

SOCI AL SECURI TY #:

BACKGROUND:

A Seller is the owner of a tract of land (the "Tract") which has been
approved for construction and devel opnent of single famly dwellings (the "Dwellings")
|l ocated in Abi ngton Townshi p, Montgonery County, PA

B. Seller is in the process of narketing the Dwellings for sale to the
public.

C Buyer desires to enter into this Lot Reservation Agreement with regard
to Lot (the ALot @.

D. The Dwellings will be part of an age-restricted planned conmunity to be

known as Wl nut H 11l Planned Comunity.
NOW THEREFORE, the parties agree as foll ows:

1. In consideration of the Buyer paying to Seller the sum of HF ve Thousand
($5,000.00) Dollars (the "Lot Reservation Deposit"), Seller agrees to renove the Lot from
the market during the termof this Agreenent.

2. Sai d Fi ve Thousand ($5,000.00) Dollars will be placed in a non-interest
bearing account by Seller's real estate broker, Prudential Fox & Roach Realtors (the
"Broker").

3. Buyer shall have two (2) weeks fromthe date of this Agreenent within
which to either enter into the Agreenent of Sale acceptable to Seller or request a refund of
the Lot Deposit. |In the event an Agreenent of Sale acceptable to Seller is not entered into

within two (2) weeks of the date of this Agreenent, the Lot Deposit shall be returned in
full to the Buyer, and the Buyer shall have no further right or interest with regard to the
Lot, and this Lot Reservation Agreenent shall be deemed null and void and of no further
force and effect, and Seller shall be free to offer and/or sell the Lot to any other party.

Your signature bel ow indicates your receipt of the Public Ofering Statenent
of Walnut H Il of Abington, a planned comunity this date and your acknow edgnent of the
terns and conditions of this Lot Reservation Agreenent. Under no circunstances are you an
equi tabl e owner of the Lot until an Agreenent of Sale has been entered into by you and the
Seller. You understand and agree that your Lot Reservation Deposit will be held without
earning interest and if an Agreenent of Sale is entered into, nay be utilized as part of the
Deposi t.

IN WTNESS WHERECF, the parties hereto, intending to be | egally bound hereby,
have hereunto set their hands and seals the day and year first witten above.

SELLER
MEYERS- PAONE DEVELCPERS, | NC.

By:

BUYER:






