














BLUE BELL STATION HOMEOWNERS ASSOCIATION 
PRO FORMA BUDGET 

 
16 Dwellings 

 
INCOME 
 

 

  Assessments 
 

$ 28,800 

    TOTAL INCOME 
 

$ 28,800 

EXPENSES 
 

 

  Grounds Maintenance 
 

$ 15,000 

  Trash Removal 
 

4,030 

  Snow Removal 
 

3,000 

  Insurance 
 

1,200 

  Legal & Accounting 
 

1,000 

  Site Lighting 
 

768 

  Office & Administrative 
 

400 

  Repairs & Maintenance 
 

330 

  Management Service 
 

        0 

    TOTAL EXPENSES 
 

$ 25,728 

CAPITAL RESERVE 
 

  3,072 

        TOTAL EXPENSES & RESERVE $ 28,800 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

03.26.10 



BLUE BELL STATION HOMEOWNERS ASSOCIATION 
PRO FORMA BUDGET ANALYSIS 

 
16 Dwellings 

INCOME: 
 
Assessments:  The monthly assessment is $150 per unit. 
 
 
EXPENSES: 
 
Grounds Maintenance:  The budget includes 25 lawn mowings and four turf 

applications to private lots and common area.  Each owner is responsible for 
mulching, edging, pruning and hand weeding on their own lot. 

 
Trash Removal:  The Association will arrange for once per week trash collection, 

including once per week recycling.   
 
Snow Removal:  The Association plows streets and removes snow from common 

sidewalks, once accumulation reaches two inches.  Each homeowner is 
responsible for their driveway, entry walks, and sidewalks in front of their home.   

 
Insurance:  The Association will maintain coverage on the common ground, plus 

directors and officers liability and general liability coverage.  Each owner is 
responsible for insuring their entire home, including building and contents 
coverage and general liability insurance.   

 
Legal & Accounting:  Annually, the Association will employ an accountant to 

prepare an independent financial statement and tax return.  Funds are also 
provided for routine legal activity. 

 
Site Lighting:  The Association is responsible for electricity to the common-area 

lighting.  
 
Office & Administrative:  Includes the cost of postage, copying, mailings, bank 

service charges, assessment coupons, stationery, office supplies and court filing 
fees. 

 
Repairs & Maintenance:  Each homeowner is responsible for the complete 

maintenance of their home.  The Association only maintains the common areas.   
 
Management Service: Currently, the Association is being self managed by the 

Developer.  Once the residents take over and a management company is hired, 
a management fee will apply. 

 
CAPITAL RESERVE:  In accordance with the Financial Capital Reserve Analysis, 

$16 of each monthly assessment will be transferred to the Reserve account.   
 






